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No.SAVVM/adm/AGM/122/2018
Nashik — 2, Dated : 21/02/2018

NOTICE

NOTICE is hereby given that Annual General Meeting of the members of Shabari
Adivasi Vitta Va Vikas Mahamandal Maryadit, Nashik will be held on 270 Feb, 2018 at
12.00 p.m at Mantralaya, in the Chamber of Hon. Minister, Tribal Development
Department, Mumbai to transact the following business :

ORDINARY BUSINESS :-

1. To receive consider and adopt the audited Balance Sheet and Profit and Loss
Account for the year ended 31% March, 2014 and report of the Board of Directors
& Auditors thereon.

2. To discuss on the qualification / remarks made by controller and Auditor General
of India.
3. Authorization to submit the Final Accounts for the year 2013-2014 to state
legislature.
4. To discuss any other matter with permission of the Chair.
By order of the Board
Sd/-

Managing Director
Shabari Adivasi Vitta Va Vikas
Mahamandal Maryadit, Nashik

NOTES

1. A member entitled to attend and vote at the meeting is entitle to appoint a proxy
to attend and vote instead of himself / herself and proxy need not be a member of
the Company. Proxies in order to be effective, must be received by the company
not less than 48 hours before the commencement of the meeting.

2. In the absence of quorum, the meeting will be adjoined and will be held again
after half an hour after the scheduled time and such meeting will not have
quorum.
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DIRECTORS REPORT
SHABARI ADIVASI VITA VA VIKAS MAHAMANDAL MYDT.,NASHIK-2

TO,
The MEMBERS,

Shabari Adiwasi Vitta Va Vikas Mahamandal Maryadit.

Your Directors have pleasure in submitting their Fifteenth Annual Report together
with the audited accounts of the Company for the year ended 31 March 2014. Vide
GRN.N0.AVM.2396/45/p.k.39/k-3 Government of Maharashtra has approved for the
establishment of the Mahamandal & accordingly ‘“Shabari Adiwasi Vitta Va Vikas
Mahamandal Maryadit” was incorporated on 15" January 1999 as Government Company
pursuant to section 617 of the Companies Act, 1956 with an object to promote, aid assist,
finance and undertake programmes of Agricultural development, Marketing, processing,
supply and storage of Agricultural products, small scale units, construction, welfare of
scheduled tribes and to provide financial and technical assistance to the person belonging to
scheduled tribes.

The Govt. of Maharashtra and Central Government has provided capital assistance.
For the activities of the Mahamandal, National ST’s Finance and development corporation
(NSTFDC) has also provided the loan during the year. The Mahamandal has sanctioned and
disbursed the loans and advance of Rs. 58,96,15,078/-.

The Financial results in brief are as under.

Particulars Amount in Rs.
Income 7,60,72,064/-
Expenditure 3,27,88,280/-
Profit earned 4,32,83,784/-

The Board of Mahamandal plans to fulfill its object by extending assistance and
support to large number of scheduled tribe people and to make the awareness among the
people in the coming years and expects to receive more capital from Govt. of Maharashtra
and Central Government.

Company is taking effective steps to complete all pending annual accounts and audit
thereof, latter on every year annual accounts and audit will be completed in scheduled time.

Government of Maharashtra has given approval for recruitment of office staff,
accordingly recruitment process started by the Management.
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Guarantee given by Government of Maharashtra for the Loan raised Mahamandal
from NSTFDC, New Delhi expired on 31/03/2014. Proposal for extension of Guarantee has
been submitted to Government of Maharashtra and approval is in process.

DIRECTORS
During the year following changes took place among Directors of the Company. Shri.

Madhukarrao Pichad appointed as Chairman in place of Shri Babanrao Pachpute.

Shri. Bajirao Jadhav appointed as Managing Director in place of Shri. Chandrakant Khade.
Shri. Sambhajirao Sarkunde retired as commissioner and Shri. Bajirao jadhav took
additional Charge of Commissioner.

AUDITORS
M/s Sabadra & Sabadra, Chartered Accountants were appointed as statutory auditors of the
Mahamandal to conduct the Audit for the year 31/03/2015.

Conservation of energy, technology absorption, foreign exchange earnings and outgo:
The said clause is not applicable to the Mahamandal.

PARTICULARS OF THE EMPLOYEES
There are no employees drawing the remuneration prescribed under section 217 (2-A) of the
Companies Act, 1956.

SUBSIDIARY COMPANIES
There are no subsidiary companies of the Mahamandal and no statement under section 212
of the Companies Act is annexed.

DIRECTORS RESPONSIBILITY STATEMENT
The Directors confirm:

1) That in the preparation of the annual accounts, the applicable accounting standards
have been followed, along with proper explanation relating to material departures:

2) That they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent, so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year
and of the profit or loss of the Company for that period.
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3) That they have taken proper and sufficient care for the maintenance of adequate
accounting records, in accordance with the provisions of the Companies Act, 1956
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities; and

4) That they have prepared the annual accounts on a going concern basis.

EXPLANATION TO THE AUDITOR’S REMARKS

Qualifications as stated in Auditors Report were discussed and noted by the Board and
decided to comply for the regularization and removal of the same, before finalization of the
accounts of the next year.

FIXED ASSETS
No fixed assets were acquired and revalued during the year.

ACKNOWLEDGEMENT

In the end, your Directors wish to express their gratitude and appreciation to the State
Govt., Company's bankers, employees and our associates for the support and
encouragement accorded to the Mahamandal and look forward to their continued support
and involvement.

For and on the behalf of the Board
Place : Nashik
Sd/-
Managing Director
Shabari Adivasi Vitta Va Vikas
Mahamandal Maryadit, Nashik-2

10



3. O HTTHIhT T U FioHI FHIOITIS  STT0T AU o =¥ AT

¢

FEUATIRE & AT Ufday FHUITATE!, HuAl AfEm, jus = sl J9R, T oais

TIeTET URETI FRUATEE AT & YIS T3St oI el e, ST

¥. T AT6] G Aeale alieh ol TaR hetel 3T

CTETINETHTEAT STEATeT 1R hetedl STeaiarad el huaid el T FeTiges ol A1
HoH 3T ool H, YEiet auredl oAl SifaH 9 JUATgal o I Hodid Jdiet ST i

EETURETURIRCEGH

TRy

C (2 2 (2
dle] AYId enlVicdlel &ET{'HTII Ul SHltedl Algld.

f\. . N < ) c__n N . o
IR, T M, HUAre b HaHRl, HHART ST 3TeAT FEH-AHT HeHSesel fqeiet
e F ITSH AT FaeTsh 3TUe! 3R 3. WS SMIuiThe 319w fax e fHeset,

TR AT ST oM.

AT HSSTAIES! T ArATadi

faepror © ATTYTeR /-

et ATfEaEt fa= 7 fawre
TETHEe AaTgId, M-

R



Independent Auditor’s Opinion

To the Members of —
SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT ,NASHIK

Report on the Financial Statements

We have audited the accompanying financial statements of SHABARI
ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT (“the
Company”), which comprise the Balance Sheet as at 31 March, 2014 and the
Statement of Profit and Loss for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL
STATEMENTS
The Company’s Management is responsible for the preparation of these

financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act,
1956 (“the Act”). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

AUDITORS’ RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based

on our audit. We have conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers the internal
control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

OPINION

In our opinion and to the best of our information and according to the

explanations given to us, the financial statements give the information required

by the Act in the manner so required and give a true and fair view in conformity

with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as
at 31% March, 2014, and

(b) in the case of the Statement of Profit and Loss, of the profit of the
Company for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditors Report) Order, 2003 issued by
Central Government of India in terms of sub section (4A) of section 227
of the Companies Act, 1956. We enclose the annexure of statement on
the matters specified in the paragraphs 4 and 5 of the said order to the
extent applicable.

2. Asrequired by Section 227(3) of the Act, we report that:

14
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(a) We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of accounts as required by the law have been kept
by the Company so far as it appears from our examination of those books.

(c) The Balance Sheet and Statement of Profit and Loss dealt with by this Report
are in agreement with the books of accounts.

(d) In our opinion, the Balance Sheet, and Statement of Profit and Loss comply
with the Accounting Standards referred to in sub-section (3C) of section 211 of
the Act subject to our Notes in ANNEX - A.

(e) Accounts for the Financial Year 2012 - 13 are not placed before the Annual
General meeting of the company since no AGM was held before signing of our
report for the Financial Year 2013 - 14.

(f) Report as per the directions issued by Comptroller & Auditor General of
India u/s 143(5) for the Financial Year 2013 - 14 is enclosed separately.

(g) We have to draw attention to certain issued which are attached to this
report separately as ANNEX - A which is part of this report and the
report is subject to the issues stated herein. Observations relating to Head
Office and Branches are separately issued.

(h) On the basis of the written representations received from the directors as on
31% March, 2014 taken on record by the Board of Directors, none of the
directors is disqualified as on 31* March, 2014 from being appointed as a
director in terms of clause (g) of sub-section (1) of section 274 of the Act.

For SABADRA & SABADRA
CHARTERED ACCOUNTANTS
FRN : 108921W

08.12.2017 Jagatpal S Bajaj, FCA
Nashik Membership No. 122234
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ANNEXURE TO AUDITORS REPORT

SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

Referred to in paragraph 3 of our report of even date on the financial statements
for the year ended 31" March 2014 on the basis of test checks as were
considered appropriate and according to the records of the company and
information and explanation given to us during the course of audit, we report

that —

(1)(a)

(D)(b)

()

(ii)(a)

(i1)(b)

(ii)(c)

(iii)(a)

The company has maintained records showing full particulars
including quantitative details and situation of fixed assets.

As explained to us and on the basis of available record, fixed assets
have not been physically verified by the management during the year.

During the year, there was no sale of substantial part of fixed assets
and hence, the going concern of the company has not been affected.

The inventories have not been physically verified by the management
during the year.

The inventories have not been physically verified by the management
during the year and hence, comments regarding reasonableness and
adequacy of the procedure for physical verification of the inventories
followed by the management can not be given.

The company is not maintaining proper records of inventory.
Company has stock of toolkits only for which provision for diminution
in value has not been made.

The company has not granted any loans, secured or unsecured to the
companies, firms or other parties covered in the register maintained
under section 301 of the Companies Act, 1956. Therefore, paragraphs
4(ii1)(a), (b), (c) & (d) of the Order are not applicable.
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@iv)

(V)(a)

(v)(b)

(vi)

(vii)

(viii)

(ix)(a)

(ix)(b)

(x)

There are adequate internal control procedures commensurate with the
size of the company and nature of its business with regard to purchase
of inventory and fixed assets. During the course of our audit, we have
not observed any continuing failure to correct major weaknesses in
internal control. However, there is no control over advances to staff.

In our opinion and according to the information and explanation given
to us, there are not contracts or arrangements referred to in section 301
of the Companies Act, 1956 during the year to be entered in the
register to be maintained under that section.

In our opinion and according to the information and explanation given
to us, there are no contracts or arrangements referred to in section 301
of the Companies Act, 1956 and hence, clause relating to reasonable
of the transactions is not applicable.

The company has neither accepted nor invited any deposits falling
within the purview of section 58A or section S§8AA of the Companies
Act, 1956 during the financial year.

The company does not have any internal audit system commensurate
with the size and nature of its business.

The Central Government has not prescribed maintenance of cost
records under clause (d) of sub section (1) of section 209 of the
Companies Act, 1956.

The company is not regular in depositing undisputed statutory dues
with the appropriate authorities on or before due dates. However, there
are no amounts payables for more than six months from the date they
became due.

According to the information and explanation given to us, there are no
disputed unpaid statutory dues pending for more than six months.

The company does not have accumulated losses as at 31.03.2013 The

company has not incurred loss during the financial year covered under
audit and immediately preceding financial year.
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(x1)

(xi1)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

In our opinion and according to the information given to us, the
company is not regular in payment of dues to financial institutions. In
the absence of certificate from the financers we are unable to quantify
the amount of default.

In our opinion according to the explanation and information given to
us, the company has not granted any loans and advances on the basis
of security by way of pledge of shares and other securities.

In our opinion, the company is not chit fund or a nidhi / mutual benefit
fund / society. Therefore, the provisions of clause 4(xiii)(a), (b), (c) &
(d) of the Order are not applicable to the company.

In our opinion, the company is not dealing in or trading in shares,
securities, debentures and other investments. Therefore, the provisions
of clause 4(xiv) of the Order are not applicable to the company.

In our opinion, according to the explanation and information given to
us, the company has not given guarantees for loans taken by others
from the banks.

Company has availed term loan facility from National Scheduled
Tribes Finance & Development Corporation, New Delhi. The
repayment is not regular. Amount due but not paid for more than six
months can not be calculated with reasonable accuracy.

According to the information and explanations given to us and on an
overall examination of the Balance Sheet of the company, we report
that the funds raised on short term basis have not been used for long
term investment.

The company has not made preferential allotment of shares during the

year to the parties and companies covered in the register maintained
under section 301 of the Companies Act, 1956.
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(xix)

(xx)

(xx1)

The company has not issued any debentures during the year and
therefore, question of creating security in respect thereof does not
arise.

The company has not made any public issue during the year and
therefore disclosing the end use of money does not arise.

According to the information and explanations given to us, based upon
the audit procedures performed and representation made by the
management, we have not noticed any fraud during the year. However,
no reference has been given to the already reported items of fraud
detected / reported prior to 31.03.2013 which are reported by the
earlier auditors and necessary action is being taken by the management
of the company in this behalf.

For SABADRA & SABADRA
CHARTERED ACCOUNTANTS
FRN : 108921W

08.12.2017 Jagatpal S Bajaj, FCA
Nashik Membership No. 122234
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ANNEX - &

Statement of observations as mentioned in 4(v) of the Statutory Auditor's Report

5 Observation
N
1 | We have made an attempt to analyze the data made available to us. It
was observed that there are 4671 (Prev Year 4594) borrowers having
debit balance amounting to Rs.58,02,19,860/- (Prev Year
Rs.54,06,04,581/-) and 582 (Prev Year 505) borrowers having credit
balance amounting to Rs1,26,37,727/- (Prev Year Rs.98,35,706/-).
Thus, company has total 5253 (Prev Year 5099) beneficiaries from
whom net sum of Rs. 56,75,82,132/- (Prev Year Rs.53,07,68,875/-) is
recoverable.
During the year there are no recovery in 4102 (Prev Year 3850)
borrower account having balance Rs.47,31,25,898/- (Prev Year
Rs.40,11,84,467/-). This constitutes 87.82% (Prev Year 83.80%)
number of borrowers having debit balance and 81.54% (Prev Year
74.21%) in terms of amount recoverable from the borrowers.
The branch-wise details of the same are as under -
% of non recovery
Branch Total Beneficiaries Benefici_aries having Benefic_iaries having Beneficiarieg having no accountto
Credit balance Debit balance recovery during the year | beneficiaries having
debit balance in
Nos Amount Rs. Nos | Amount Rs. Nos Amount Rs. Nos Amount Rs. Nos (%) ‘?{72;
Chandrapur 229 1,58,21,070/- 34 9,40,799/- 195 1,67,61,869/- 127 65,27,251/- 65.13 38.94
Deori 207 2,51,43,619/- 11 1,72,185/- 196 2,53,15,804/- 177 1,78,96,754/- 90.31 70.69
Dharani 198 1,83,06,317/- 15 2,15,841/- 183 1,85,22,158/- 163 1,35,59,462/- 89.07 73.21
Gadhchiroli 245 1,98,04,520/- 15 1,97,549/- 230 2,00,02,069/- 202 1,69,82,391/- 87.83 84.90
Head Office 3 -1,87,290/- 1 2,00,000/- 2 12,710/- 2 12,710/- 100.00 100.00
Jawhar 314 2,02,45,292/- 74 7,60,220/- 240 2,10,05,512/- 172 95,26,613/- 71.67 45.35
Junnar 525 7,14,57,179/- 71 12,22,781/- 454 7,26,79,960/- 417 5,93,71,836/- 91.85 81.69
Kinwat 205 1,29,00,412/- 36 15,35,543/- 169 1,44,35,955/- 113 49,67,834/- 66.86 34.41
Nagpur 392 1,40,99,378/- 78 13,34,090/- 314 1,54,33,468/- 275 1,05,75,841/- 87.58 68.53
Nandurbar 1148 19,60,01,302/- 76 21,51,352/- 1072 |19,81,52,654/- 1054 19,25,82,740/- 98.32 97.19
Nashik 1001 10,31,04,025/- 79 15,68,267/- 922 |10,46,72,292/- 854 9,44,24,194/- 92.62 90.21
Yawal 159 1,14,04,041/- 11 1,33,062/- 148 1,15,37,103/- 132 81,63,029/- 89.19 70.75
Yawatmal 627 5,94,82,268/- 81 22,06,037/- 546 6,16,88,305/- 414 3,85,35,242/- 75.82 62.47
Total 5253 | 56,75,82,132/- 582 | 1,26,37,727/- | 4671 |58,02,19,860/- | 4102 47,31,25,898/- 87.82 81.54
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The efforts of the branch staff and administration from Head Office
failed to recover the installments of the loans regularly. It was observed
that income collected in cash / realized income is not enough to serve
the branch expenses. Highest ratio of non recovery accounts is 98.32%
which indicates that the staff is negligent in recovery of the loans. The
management of the company should fix the staff responsibility for
recovery of the loans, give targets for the recovery and regularly review
the recovery position.

During the course of our audit we have asked the branches to submit a
statement of "All loan files are available" or "Following files are not
available". No branch submitted the same. It is recommended that all
the branches should be inspected by the Head Office to verify the books
of accounts and other documents and to ensure whether the record is
actually available or not. The management has not confirmed whether
any file i1s missing. However, it was observed from the record that some
of the files relating to beneficiary loans are missing. But the exact
number of missing files is not available with the Head Office. Proper
investigation program should be conducted to verify the books of
accounts and documents in the custody of the branches.

Reconciliation of Head Office and Branches shows net credit amount of
Rs.39,15,704/-. Some of the un-responded entries are from 2000 - 2001.
There are some petty balances which are pending corrections. The
impact of the transactions on the financial statements of the company
can not be ascertained. Possibility of fraud not yet detected but parked
in these entries can not be denied. During the year some of the entries
were accounted for and no entry relating to F.Y. 2013 — 14 is kept in
reconciliation.

Interest Receivable (Loans & Advances) amounting to Rs.75,28,961/-
under various schemes against which neither list was made available to
us nor any amount has been recovered over the number of years (more
than 12 years). In the absence of any list, we are unable to comment on
the same. It was explained to us that the said amount is accounted at the
time of take over of assets and liabilities from MSCTDC and the same
are required to be adjusted. The amount has been deducted from the
amount payable to TDC while preparing financial statements.

28




AT Al FEHaYY agell SuAEEdd  IEheel HHAR 9 T
HrATAATe TR A JIeT [t Sietel 1. STHT Sietel Sca= / AT Scdw=
¢ IET FETeE T9 qruay )8 A9 FEeEN ad. agel 7 A
ST ST JHT0T §¢.33% Tk 3T, Tae- 3 {39 i, FHetagetra
() < 0 o (2 s (2 < O N (a
AT FHART a1 RSS2, HUA GRS ol ageid Fredia
SEERR FYdd wuad Imel, agelel ol QuATd A agetre

TrdreTea=T 3TeTen FaHauor Suar .

AT G HIAGHAE R MG T ol 3uetsy

N9 & (14 a < Y O 99 N o N
HAled  Tohdl  WleAleT ohsl Al SYAH Hleld A [HA] HIKT h{TITH

GIfTAerel Bid. HIUEARI AT o FIEY hotel ATl & HAcTahgT Jd
IMETE qUEoN U A AAhele i@ el Feadl ISl a
qHT (IS Ueel SUeted 3T fohal ARl Aramadel @ Hvard arer 319
RIERE FR0a 9 oM. THd 3T (hieasd 3 MEeH A
FSTRRIAT ol Geelic Hral T TaTes Seled STed. U Teled el el
T T FAATHS IqeTed ARl i@l J&ihid d VIRl Herdie area

FGAT FHIEUAT IO SHIHT AT UM HREIHH T 0T JTaT.

T FEE d & FEACE T G Soadme 6.3%,34,90%/-
AN [Hecs STHT TR S0a 3T, HIel Teitad ARl T R000-R00% RIS
3. FTEl [epls oot (T JEEARl Yeifad oTed. a1 SFaerian
ST foritd TaeaRor qaiay giom-a1 URoTHrE! SRR Al aq ARl A
AT STRIAEAT 3Tl W MIYH 7 ofelodT areer  qHmesT
U AT AR Id ARl @6l auid AU HEl Eee suan
AT 3Ted d T 023-2¥ AT HIVAR! AR GIESaTdmed a0
3T TEr.

TRIRTeAT ASHIHT TS 07 (st o 3AUH) F.94,3¢,%8/- TT IR A=

N N O N d N (2}
SUCTSY o JUATT SATeiell TG 3 auargT (23 TUTURT STRE) VAT
THHET T FHIUATT STTeelt ATal. Tl &l SUcTed TS 3Tl aTeR
U & Ihd ATl e 3 TR0 0T 3Ted o, TR oY

0 o oo * (2 NN

TR ST oI TETIghelet Il o STEERT-aT i $HUaTd dobel
TR & THAT 3T, i GHEISH 8ol Savds 378, 37w w5
TR AT SAEar ThrT TS 37 STIeedT IHHAYA & {dhH oSt

o

HLOGTT 3TAAT 3TE.

R




Proper explanation for the nature of liability and details of amount
payable to TDC, Nashik amounting to Rs.83,02,005/- has not been
given to us. Balance Confirmation from TDC has not been provided.
Moreover, the payments are not made since long time. Company has
investments in FDRs on one hand and long outstanding amounts
payable on other hand. The necessary corrective decision should be
taken by the management.

Amounts receivable on Loans to beneficiaries are net of credit balances
amounting to Rs.126.38 Lakhs. These amounts should be refunded to
the beneficiaries. The amount of credit is on account of —

A] Beneficiary share received but loan not yet disbursed.

B] Excess recovery on loan account not yet refunded.

C] Recovery on loan accounts where effect of overdue loan waiver
scheme 2008 has been given without considering the recoveries till the
date of waiver entry passed in the books of accounts.

The necessary working to quantify the said amounts be made and the
management should take decision as to whether the said sums are
repayable or not. If the sums are payable, these should be paid at war
front and if not payable, the same should be properly accounted for.

R.O. Yavatmal A/c shows long outstanding credit balance amounting to
Rs.2,00,000/- for which no details are available.

Several advances are given to staff members for travelling, tour,
festival, food grain, etc. Some advances are outstanding for more than
two year in case of many branches. Some accounts have credit balance
(excess recovery). Internal Control over advances needs to be
strengthened. It was told to us that the process of sanction of diary took
long time due to non availability of staff. The same are sanctioned
during Financial Year 2015 - 16 & 2016 - 17. As prudent practice the
expenses incurred during the year should have been debited to Profit &
Loss A/c in that Financial Year. Due to this the branch profit / loss is
overstated / understated to that extent.

Debit and credit balances of the parties are subject to confirmation and
reconciliation. There are several pending litigations of the parties.
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10

In case of Vehicle Loans, we have observed that the R C Book of the
vehicles financed are not available in many cases and Insurance cover
of almost all vehicles are expired.

11

Deductions from Salary such as Credit society, Profession Tax,
Provident Fund, Income Tax, Festival Advance, etc. shows unpaid
amounts of previous years in case of Head Office and almost all
branches. The staff members should verify whether the amounts are
still payable / receivable or not.

12

Salary payments above Rs.20,000/- are made by cash in many cases.
The said amounts will be disallowed as per the provisions of Income
Tax Act, 1961. Cash payments are against the policy of government.

13

The branches has paid gratuity, leave encashment and other terminal
benefits to the staff members during the year for which necessary
calculation of income tax deduction at source has not been provided to
us for verification.

14

The retiring staff has been given NOC for settling their claims.
However, it is seen that these NOCs were issued by the retiring staff
himself and his terminal benefits were released without proper
verification of the same. In some cases the amounts are due from retired
staff members. Management should initiate necessary action for
recovery of the same.

15

There are several debit and credit balances on account of Fifth Pay
Scale and Sixth Pay Scale A/c. The amounts should be recovered / paid
and proper accounting entries for the same be passed.

16

The company is showing Stock of Toolkits amounting to Rs.29.01
Lakhs. It was orally explained to us that the stock is old and outdated.
The beneficiaries are not accepting the same. As per the Accounting
Standards and prudent Accounting practice the same should be valued
at lower of cost or net realizable value.

17

Mortgage Deeds should be executed for the amount of Loan sanctioned.
Presently these are entered into at the amount of DD i.e. Loan
Sanctioned plus margin amount paid by the borrower. This cause loss
of beneficiary for an amount equal to the additional Stamp Duty.

In many cases the Mortgage Deed was not available in the loan file /
not executed.

18

Proper Stamp Duty has not been paid for executing mortgage deed
which causes loss of revenue to the State of Maharashtra.
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Company is not complying with the provisions of the Companies Act,
1956. Company has share application money pending allotment amounting
to Rs.3621.47 Lakhs. The allotment is pending more than one year. As per
the provisions of Companies Act the allotment should be made within
prescribed time.

20

Paid up share capital of the company as on 31.03.2014 is as under —

Shareholding of Amount of Capital Rs. %
Central Government 3,52,00,000/-| 10.01%
Government of Maharashtra 31,62,74,000/- | 89.99%
Total 35,14,74,000/- 100%

The shareholding pattern of the company is 49% Central Government and
51% State Government. The said ratio of shareholding has not been adhered
to.

21

Other Advances at Head Office includes 13 parties having opening debit
balance amounting to Rs.91.23 Lakhs (Highest Rs.51.49 Lakhs and Lowest
Rs.1,200/-) and 3 parties having credit balance (Highest Rs.3,120/- and
Lowest Rs.19/-). There are no transactions in these ledgers. The
transactions relating to purchases / supplies are not accounted for in past in
some cases due to issues in supplies relating to quality, quantity,
specification, documentation, etc. The management of the company should
consider these pending issues and guide the staff members for the proper
accounting / adjustment of the transactions. During the year advance
amounting to Rs.56.27 Lakhs has been recovered without interest from M/s
Akash Automotives.

22

The company has not made provision against the doubtful Loans to
beneficiaries & Other Advances. The amount of doubtful loans to
beneficiaries is around Rs.40 Crores to Rs.45 Crores. Due to non provision
the profit of the company has been overstated.

23

Effect of decisions of Hon'ble Court in cases of recoveries from
beneficiaries as well as other cases filed by / against company has not been
given in the books of accounts. The company should give effect of all such
cases.
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The company has not filed return of income tax as required under the
provisions of Income Tax Act, 1961 since incorporation of the
company.

For SABADRA & SABADRA
CHARTERED ACCOUNTANTS
FRN : 108921W
08.12.2017 Jagatpal S Bajaj, FCA
Nashik Membership No. 122234
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT, NASHIK

CIN : U74210MH1999SGC118747

See accompanying notes forming part of the financial statements.

As per our report attached.

For SABADRA & SABADRA
CHARTERED ACCOUNTANTS
FRN - 108921W

BALANCE SHEET AS AT
PARTICULARS Note 31 March, 2014 31 March,
No. Rs. 2013 Rs.
A EQUITY AND LIABILITIES
1 Shareholders’ funds
Share capital 1 351474000 351474000
Share Application Money pending allotment 362147000 321047000
Reserves and surplus 2 179061423 111763099
SUB TOTAL OF SHAREHOLDERS FUND Rs. 892682423 784284099
2 Non-current liabilities
Long-term borrowings 3 342787127 294019863
Other long-term liabilities 4 41234872 40732266
SUB TOTAL OF NON CURRENT LIABILITIES Rs. 384021999 334752129
TOTAL Rs. 1276704422 1119036228
B ASSETS
1 Non-current assets
Fixed assets 5
Tangible assets 387538 574527
SUB TOTAL OF FIXED ASSETS Rs. 387538 574527
Long term loans & advances 6 589615078 555143046
SUB TOTAL OF OTHER NON CURRENT ASSETS Rs. 590002616 555717573
2 Current assets
Cash and cash equivalents 7 611700662 480417511
Other current assets 8 75001144 82901144
SUB TOTAL OF CURRENT ASSETS Rs. 686701806 563318655
TOTAL Rs. 1276704422 1119036228

For and on behalf of the Board of Directors

SHABARI ADIWASI VITTA VA VIKAS
MAHAMANDAL MARYADIT, NASHIK

Sd/- Sd/- Sd/-
Jagatpal S Bajaj, FCA Dinkarrao K.Jagdale,IAS Director
Partner Managing Director, DIN : 7661255 Deputy Secretary
Shabari Adivasi Vitta Va Vikas Tribal Development Department
Mahamandal Maryadit, Nashik-2 Mantralay, Mumbai 400 032
NASHIK
08.12.2017
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT, NASHIK

CIN : U74210MH1999SGC118747

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED

PARTICULARS Note — 31March, /. ch, 2013 Rs.
No. 2014 Rs.

REVENUE
1 Revenue from operations 9 4414439 4823637
2 Otherincome 10 71657625 64747048
3 Total revenue (1+2) Rs. 76072064 69570685
4 EXPENSES

Employee benefits expense 11 12203533 6563865

Finance costs 12 10298625 10307414

Depreciation and amortisation expenses 5 195789 204797

Other expenses 13 3725621 2115065

Government Guarantee Fees 6364712 6033609

Total expenses Rs. 32788280 25224750
5 Profit before exceptional/prior period items tax (3-4) 43283784 44345935
6 Add : Exceptional / Prior Period Items (-) 237500 24428017
7 Profit before tax (5 -6) 43046284 68773952
8 Tax Expense 0 0
9 Profit for the year (7 - 8) Rs. 43046284 68773952
10 Earnings per share (of Rs.100/- each)

Basic Rs. 12.25 19.57

Diluted Rs. 12.25 19.57

See accompanying notes forming part of the financial statements.

As per our report attached. For and on behalf of the Board of Directors

For SABADRA & SABADRA SHABARI ADIWASI VITTA VA VIKAS

CHARTERED ACCOUNTANTS MAHAMANDAL MARYADIT, NASHIK

FRN - 108921W

Sd/- Sd/-
Jagatpal S Bajaj, FCA Dinkarrao K.Jagdale,IAS
Partner Managing Director, DIN : 7661255

Shabari Adivasi Vitta Va Vikas
Mahamandal Maryadit, Nashik-2

NASHIK
08.12.2017
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Sd/-

Director

Deputy Secretary

Tribal Development Department
Mantralay, Mumbai 400 032
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT, NASHIK

CIN : U74210MH1999SGC118747
NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT

31 March, 2014 31 March, 2013

PARTICULARS
Rs. Rs.
NOTE 1 SHARE CAPITAL
AUTHORISED SHARE CAPITAL
Number of Equity Shares 10000000 10000000
Par value per share Rs. 100 100
AUTHORISED SHARE CAPITAL Rs. 1000000000 1000000000
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
Number of Equity Shares 3514740 3514740
Par value per share Rs. 100 100
PAID UP CAPITAL Rs. 351474000 351474000

| RECONCILIATION OF NUMBER OF SHARES AT THE BEGINNING AND END OF THE YEAR ENDING |

Particulars 31.03.2014 31.03.2013

Opening Balance 3514740 3514690
Fresh Issue 0 50
Closing Balance 3514740 3514740

| RECONCILIATION OF AMOUNT OF SHARE CAPITAL AT THE BEGINNING AND END OF THE YEAR ENDING |

Particulars 31.03.2014 31.03.2013

Opening Balance Rs. 351474000 351469000
Fresh Issue Rs. 0 5000
Closing Balance Rs. 351474000 351474000

Terms / Rights attached to shares
The company has one class of Equity Shares having par value of Rs.100/- per share. Each holder of equity

shares is entitle to one vote per equity share held.

SHAREHOLDERS HOLDING MORE THAN 5% OF THE PAID UP CAPITAL |

S Name of Shareholder No. of Amt of shares held %
NO. Shares held Rs.
1 The President of India 352000 35200000 10.01
2 The Governor, Maharashtra State 3162740 316274000 89.99
TOTAL 3514740 351474000 100.00

As per the policy framed by the Government, 49% shares should be held by Central Government and 51% shares should be held by
State Government. However, the said ratio has not been maintained.

Out of the shares held by State Government of Maharashtra 50 shares are in the name of the signatory to the memorandum &

articles of association.
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NOTE 2 RESERVE & SURPLUS

PROFIT & LOSS A/C

Opening Balance
Add : Profit for the year

REVOLVING FUND

RESERVE FUND

INTEREST SUSPENSE A/C

Opening Balance

Add : Additional Provision for the Year

Less : Reversal of Overdue Interest

TOTAL Rs.

37157427 -31616525
43046284 68773952
80203711 37157427
8015993 8015993
134000 134000
66455679 68413337
24252040 22821658
0 24779316
90707719 66455679
179061423 111763099

Revolving Fund and Reserve Funds were taken over from TDC and earlier shown as Sundry Liability.
Now the grouping has been changed and previous year figures regrouped.

Interest Suspense A/c represents interest levied but not realized from the beneficiaries till the

Balance Sheet date. The amount of additional provision is net off recoveries during the year.

NOTE 3 LONG - TERM BORROWINGS

UNSECURED LOANS FROM COMPANIES

National Scheduled Tribes Finance &
Development Corporation, New Delhi

TOTAL Rs.

342787127

294019863

342787127

294019863

1 The above loan is guaranteed by the Government of Maharashtra.

2 Rate of Interest are as per the rules framed by the NSTFDC.
3 Scheme wise balances are subject to Reconciliation.

4 Amount Due for payment as on Balance Sheet Date is Rs. 12,16,43,919/-

(Prev Year Rs. 12,67,85,735/-)

5 Current maturities of Term Loans has not been shown separately due to insufficient information.
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NOTE4 OTHER LONG-TERM LIABILITIES

Sundry Payables for Expenses 1393076 839369
Credit Balance on Beneficiaries A/c 12637727 9835706
Inter Branch A/c 3915704 4216337
Tribal Development Corporation limited 8302005 8302005
Sundry Liabilities 5690669 7079708
Provision for Gratuity 6198211 6965220
Provision for Leave Encashment 3097480 3493921

TOTAL Rs. 41234872 40732266

1 Sundry Expenses Payable includes Audit Fees Payable, Salary Payable and the amounts payable as salary
deduction, Rent Payable and Accounts Writing Charges. The amount is after netting off debit balance
amounting to Rs. 1,32,147/-

2 Credit Balance on Beneficiaries A/c includes excess recovery from beneficiaries and margin amount deposited
by the beneficiaries. Some of the balances are outstanding form more than 1 year.

3 Inter Branch A/c shows net difference in the balances of Head Office and Branches for which reconciliation
statements are prepared. Some of the balances are pending reconciliation for more than 3 - 4 years.

4 Balance of Tribal Development Corporation Limited is after reducing the amount of Interest Receivable from
Beneficiaries amounting to Rs. 75,28,961/- which were taken over from said corporation but the detailed list of
the same was not made available.

5 Sundry Liabilities mainly include Security & Other Deposits. Balances are subject to confirmation and
reconciliation, if any.

6 Provision for Gratuity has been estimated and accounted for. No actuarial valuation has been obtained.
Separate and sufficient investment of the amount of gratuity payable has been made in the opinion of the
company.

7 Provision for Leave Encashment has been estimated and accounted for.

NOTE6 LONG-TERM LOANS AND ADVANCES

Loans to beneficiaries 580219863 540604583
Other Advances 9395215 14538463
TOTAL Rs. 589615078 555143046

1 There are 4671 (Prev Year 4594) borrowers having debit balance amounting to Rs. 58,02,19,863/- (Prev Year
Rs. 54,06,04,581/- ) and 582 (Prev Year 505) borrowers having credit balance amounting to Rs. 1,26,37,727/-
(Prev Year Rs. 98,35,706/-). Thus, company has total 5253 beneficiaries from whom net sum of Rs.
56,75,82,132/- (Prev Year Rs. 53,07,68,875/- ) is recoverable.

During the year there are no recovery in 4102 (Prev Year 3850) borrower account having balance Rs.
47,31,25,898/- (Prev Year Rs. 40,11,84,467/- ). This constitutes 87.82% (Prev Year 83.80%) number of
borrowers having debit balance and 81.54% (Prev Year 74.21%) in terms of amount recoverable from the
borrowers.

2 The loans to beneficiaries are subject to confirmation and reconciliation, if any. Simple interest has been
charged on the beneficiaries loan account as per the rules framed.

3 The files related to loans to beneficiaries disbursed during the year has been verified by the auditors on test

check basis. Responsibility of the safe custody of the files lies with the concerned employees. Certificate /

confirmation of safe custody of record was not provided by the staff members to the auditors.
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4 Out of the loans to beneficiaries Unsecured loans as on Balance Sheet date are Rs. 11,24,20,924/- as
against Rs. 10,43,78,847/- for the preceding financial year.

5 Loans sanctioned against mortgage of the property has been considered as secured. However, the
physical verification , present valuation and insurance of the security has not been verified by the
auditors.

6 The management is of the opinion that all loans are good and hence, no provision for doubtful loans
has been made. However, provision for Unrealized interest has been made.

7 The above balance does not include amount of loan given to the beneficiaries to whom the material
has been provided but the payment for the same has not been made to the vendor.

8 Other Advances mainly include Staff Advances and Party Advances. Staff Advances are pending for

approval of diaries. Party Advances are pending of various disputes in supplies made by them.

NOTE 7 CASH & CASH EQUIVALENTS
(a) Cash in hand 297845 296343
(b) Balances with banks
Current Accounts with Nationalized Banks 121171309 109726313
(c) Balances in FDR with banks
FDR - Short Term 467570460 349080715
Accrued Interest on FDR 22661048 21314140
SUB TOTAL Rs. 490231508 370394855
TOTAL Rs. 611700662 480417511

1 Bank Balances are subject to reconciliation, if any.

2 Bank Balances include balance of non operative accounts for which no statement is available. The

balance on these accounts are negligible.

3 Physical verification of Cash in hand has not been carried by the auditors.
4 Balances in FDR Account are subject to third party confirmations from banks.

NOTE 8

OTHER CURRENT ASSETS
Share Application Money - State Govt 41100000 80000000
Management Subsidy Receivable 31000000 0
Stock of Toolkits 2901144 2901144
TOTAL Rs. 75001144 82901144

1 Share Application Money and Management Subsidy Receivable as on Balance Sheet date received
after Balance Sheet date.
2 Stock of Toolkits are subject to verification, valuation and provision for impairment in the value.
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NOTE9 REVENUE FROM OPERATIONS

INCOME FROM SERVICES
Simple Interest on Loans to Beneficiaries

(-) Unrealized Interest

TOTAL Rs.

NOTE 10 OTHER INCOME

Interest on FDR & SB

Sale of Loan Application & Tender Forms
Grant from State Government
Miscellaneous Receipts

TOTAL Rs.

NOTE 11 EMPLOYEE BENEFITS EXPENSES

Salary & Allowances

Bonus

Ex Gratia

Leave Salary

Medical Expenses

Gratuity

Employers Contribution to FPF @ 8.33%
Employers Contribution to CPF @ 3.67%
Employers Contribution to Adm DILS @ 1.1%
Employers Contribution to Adm @ 0.5%
Employers Contribution to Adm DILS @ 0.01%
Other Allowances

TOTAL Rs.

NOTE 12 FINANCE COSTS

Interest on Unsecured Loans

TOTAL Rs.
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28666479 27645295
24252040 22821658
4414439 4823637
40044585 33828759
88780 23630
31000000 30800000
524260 94659
71657625 64747048
6317614 5074374
41125 84000
88000 48500
1647700 644676
11533 120329
3485151 348261
75199 98462
33221 43498
9979 12989
4546 6011

110 146
489355 82619
12203533 6563865
10298625 10307414
10298625 10307414
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NOTE 13 OTHER EXPENSES

Audit Fees
- Statutory Audit Fees (Incl. of taxes) 162840 158700
- Tax Audit Fees (Incl. of taxes) 24426 23805
187266 182505
Accounts Writing Charges 148000 0
Advertisement Expenses 14636 2011
Bank Charges 19320 31583
Entertainment Expenses 267664 124331
Office Expenses 695720 569114
Postage & Telephone 268970 223079
Printing & Stationery 569845 100442
Professional & Legal Charges 225059 436762
Repairs & Maintenance 61923 53487
Travelling & Conveyance 1267218 391751
TOTAL Rs. 3725621 2115065

1 Statutory Audit Fees and Tax Audit Fees has been calculated at the rates prescribed by the
Reserve Bank of India for the branch audit of the public sector banks. The fees is inclusive of GST
@ 18%.

2 Amount of Provision for Accounts Writing Charges payable for the F.Y. 2013 - 14 has been shown
under this group and amount payable for earlier years has been shown as Prior Period Item on
Face of Profit & Loss A/c.
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Y5

FIXED ASSETS NOTE 5
PARTICULARS GROSS BLOCK DEPRECIATION NET BLOCK
SN OF ASSET OPENING ADDN / CLOSING OPENING FOR THE CLOSING CURRENT PREVIOUS
WDV (DEDN) WDV BALANCE YEAR BALANCE YEAR YEAR
1|Vehicles 485142 485142 474134 2850 476984 8158 11008
2|Furniture 575521 575521 479823 17321 497144 78377 95698
3[Computer 3800599 8800 3809399 3386216 165946 3552162 257237 414383
4|Dead Stock 56500 56500 3062 9672 12734 43766 53438
TOTAL Rs. 4917762 8800 4926562 4343235 195789 4539024 387538 574527
PREVIOUS YEAR
FIGURS Rs. 4579123 338639 4917762 4138438 204797 4343235 574527 440685
1|All assets are freehold and are in the name of company.
2[The assets are physically verified by the management.
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT, NASHIK
CIN : U74210MH19995GC118747

NOTES FORMING PART OF FINANCIAL STATEMENTS

Corporate information

The company is registered under the Companies Act, 1956 having registered office at Nashik
(Maharashtra). The company is a Government Company having 51% holding of Maharashtra
State Government and 49% holding of Government of India. The company is registered with
the prime object to provide loans at concessional rates to the people of tribal community.

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 (as
amended) and the relevant provisions of the Companies Act, 1956. The financial statements
have been prepared on accrual basis under the historical cost convention. The accounting
policies adopted in the preparation of the financial statements are consistent with those
followed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported income and expenses
during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known / materialise.

Inventories

There are no inventories. The stock of toolkits represents the items purchased for
distribution among the beneficiaries but not actually distributed. Verification and Valuation
of the stock of toolkits has not been done.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-
term balances (with an original maturity of twelve months or less from the date of
acquisition), highly liquid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value.
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Revenue recognition

Interest on Loans

Interest income has been recognized on mercantile basis. Simple interest has been charged
as per the rules framed in this behalf. Interest charged on beneficiaries account but not
actually realized has been reversed at the Balance Sheet Date.

Government Grants

Grants receivable from the Government of Maharashtra are recognized on mercantile basis
since the amount of grant is certain and GR in this behalf has been issued by the government
and there is reasonable certainty of compliance with the terms and conditions and the
reasonable assurance of the receipt of the amount.

Other income

Indirect incomes like Interest on FDR, etc. are accounted for on accrual basis.

Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation. The cost of fixed assets
includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the
date the asset is ready for its intended use and other incidental expenses during construction
period incurred up to that date. Subsequent expenditure relating to fixed assets is capitalised
only if such expenditure results in an increase in the future benefits from such asset beyond
its previously assessed standard of performance.

Intangible assets

There are no intangible assets.

Depreciation and amortisation

Depreciation has been provided at the rates prescribed in Schedule XIV to the Companies Act,
1956 on Written Down Value method.

Investments

Investments are stated at cost plus accrued interest.

Defined contribution plans

The Company's contribution to provident fund and superannuation fund are considered as
defined contribution plans and are charged as an expense as they fall due based on the
amount of contribution required to be made.

Borrowing costs

Interest on loan has been accounted on mercantile basis.
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Research and development expenses

Research and development Activities are not conducted by the company.

Taxes on income & Deferred Taxes

Income of the company is exempt under the provisions of the Income Tax Act, 1961. Hence,
provision for Current Tax as well as Deferred Taxes is not required.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the obligation
in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the Balance Sheet date. These are reviewed at
each Balance Sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes.

Segment reporting

The company can not identify more than one segments and hence, AS - 17 Segment
Reporting is not applicable.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the
post tax effect of extraordinary items, if any) by the weighted average number of equity
shares outstanding during the year.

Particulars F.Y.2013-14 F.Y.2012-13

Net Profit after tax 43046284 68773952
Average Number of Shares 3514740 3514715
EPS 12.25 19.57

Foreign currency transactions and translations

There are no Foreign Exchange Transactions.

PAYMENTS TO DIRECTORS

No payments are made to the Directors of the company.

AUDITORS REMUNERATION

Statutory Audit Fees 138000
Tax Audit Fees 20700
TOTAL 158700
GST @ 18% 28566
TOTAL 187266
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Miscellaneous

Previous year figures are regrouped wherever necessary to make the comparison meaningful.

Debit / credit balances of the parties are subject to confirmation and reconciliation, if any.

Government Guarantee Fees has been accounted on payment basis.

As per our report attached. For and on behalf of the Board of Directors
For SABADRA & SABADRA SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT,
CHARTERED ACCOUNTANTS NASHIK

FRN - 108921W

Sd/- Sd/- Sd/-
Jagatpal S Bajaj, FCA Dinkarrao K Jagdale, IAS Director
Partner Managing Director, DIN : 7661255 Deputy Secretary
Shabari Adivasi Vitta Va Vikas Tribal Development Department
Mahamandal Maryadit, Nashik-2 Mantralay, Mumbai 400 032
NASHIK
08.12.2017
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 619 (4) OF THE COMPANIES ACT, 1956 ON THE ACCOUNTS OF SHABARI
ADIVASI VITTA VA VIKAS MAHAMANDAL MARYADIT, NASHIK FOR THE YEAR
ENDED 31 MARCH, 2014.

The preparation of financial statements of Shabari Adivasi Vitta Va Vikas
Mahamandal Maryadit, Nashik for the year ended 31 March 2014 in accordance with
the financial reporting framework prescribed under the companies Act, 1956 is the
responsibility of the management of the company. The Statutory Auditors appointed by
the Comptroller and Auditor General of India under Section 619 (2) of the Act are
responsible for expressing opinion on the Financial Statements under Section 227 of the
Act based on independent audit in accordance with the Standards on Auditing prescribed
by their professional body the Institute of Chartered Accountants of India. This is stated
to have been done by them vide their Audit Report dated 08 December, 2017.

I, on behalf of the Comptroller and Auditor General of India, have decided not to
conduct the supplementary audit of the Financial Statement of Shabari Adiwasi Vitta
Va Vikas Mahamandal Maryadit, Nashik for the year ended 31 March 2014 and as
such have no comments to make under Section 619 (3) (b) of the Act, 1956.

For and on behalf of
The Comptroller and Auditor General of India
Place : Mumbai Sd/-
Date : 09.02.18 (P.Madhavi)
ACCOUNTANT GENERAL

(Audit)- I1I
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